L1fe events
and life

insurance 8§

Major milestones such as getting married, buying a house or starting
a family can have large impacts on your financial situation. Because
of this, your life insurance needs can change significantly over the
course of your life. Whether you're just starting out, starting a family
or planning for retirement, having the right life insurance can help
you provide for the people who depend on you.

Did you know?

41% of all life insurance purchases are life event related!

Just graduated

If you're just out of school and you
don't have any dependents, you
probably aren't thinking about life
insurance. But it's important to
protect the people that are helping
you out along the way. Life insurance
can protect co-signers from
acquiring your student loans and
other debts?, and as an added benefit,
buying a policy at a young age may
result in lower premiums.

Did you know?

The class of 2015 will each
graduate with approx. $35,000
in student debt.?

Buying a house

Mortgage payments, utilities

and maintenance costs add up

fast! So ensure that your home

won't become a burden for your
dependents and beneficiaries.
Options like a term policy can provide
coverage based on the duration of
your mortgage, while a permanent
policy can protect your investment
and also develop savings.

Did you know?

Y4 of Americans say a main reason
they purchased life insurance is to
help pay off their mortgage.®

Getting divorced

Even though separating parents
may be preoccupied with dividing
assets, it's important not to neglect
life insurance needs during the
settlement. Purchasing a life
insurance policy can help ensure
that funds are available to cover the
Income of the spouse responsible
for paying child support or cover
the cost of childcare if the primary
caregiver passes away.’

Did you know?

A contested divorce can cost up
to $100,000 in legal fees alone.®

Planning
for retirement

Life insurance may be an important
part of your retirement plan,
especially if you're entering into
retirement with debts or are
continuing to work part time and
your spouse relies on that extra
iIncome. Life insurance can also
provide the opportunity to generate
accumulating cash value that can
be used as additional income

In retirement.

Did you know?

More than 40% of American life
insurance owners purchased it to
help supplement their retirement
income.!

Getting married

You vowed “till death do us part’,
but could your spouse actually
handle your financial obligations if
that were to happen? Life insurance
can help your partner maintain
their standard of living should you
pass away. If you run the household
instead of going to work, life
iNnsurance can help your spouse
cover the cost of childcare and other
household duties in your absence.

Did you know?

The work of a stay-at-home
mom has been valued at over
$100,000 per year.*

Starting a family

There's just no way around it, kids

are expensive! The costs of childcare,
food, clothing, sports and tuition will
be significant, especially for a single
parent. Life insurance can preserve
the life you've built for your family
and ensure they still have access to all
the opportunities you've envisioned
for them.

Did you know?

It costs an average of $245,000

to raise a child to the age of 18 and
that doesn't even include paying
for college.®

Supporting
kids and parents

You're sandwiched between your
grown children and your aging
parents, and you'e really feeling the
financial pinch. A term policy can
help protect all the loved ones who
are dependent on you. Or you might
consider a permanent life policy that
can help you save for future medical
expenses, your child’s tuition and
your retirement.?

Did you know?

About 15% of middle-aged adults
are providing financial support to
both an aging parent and a child.t°

Many Americans are still placing
other priorities ahead of purchasing
life insurance!?:

— 29% of Millennials save for
vacation over purchasing some,
or more, life insurance

— 23% of Gen Xers prioritize paying
for leisure activities like eating out
over buying life insurance

— Nearly 50% of Americans 65 years
and older prioritize expenses such
as internet, cable and cell phone
ahead of buying life insurance

— Nearly 60% of Millennials
prioritize expenses such as internet,
cable and cell phone ahead of
buying life insurance

Need more information?

If you've reached a major life event and would like to learn
more about Foresters life insurance products, click here.
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